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. CLIATION, is the owrer and holder of a promissory Eote dated

o

FiLzp 200x 1293 #6275

CREENMHECPTYCFEDERAL SAVINGS AND LOAN ASSOCIATION
7 Aeeu GREENVILLE, SOUTH CAROLINA

RS S 1 SN

A - MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Accourt No.

'COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savicgs and Loan Asscciation gicﬁfé‘%lg&z;‘th Cirérl;ri . kereinafter refcarred to as the ASSO-
- 27 Don Wayne

- e%1,400.00

in the origirs]l sum of &

McCormick

interest at the rate of __ei;gbi__% and secured by a first mortgage on tke premises beirg known as 201 Cool Brook

Drive

218 398 . which is recorded in the RMC office for

Greenville County in Morigage Book » Dage — , tit'e to which property is row being transferred

to the urdersigred OBLIGOR(S), whbo has (khave) agreed to assume said morigage lcan ard to pay the talarnce due thereon; end
WHEREAS the ASSOCIATION kzs agreed to sa3d trartfer of owrnerskip of tke mortgeged :nrem‘é@ght!.e OEBLIGOER and his

assumpticn of the mortgage oan, provided the interest rate on the talarre due is inereszed from < to a presert

rate of eight <%, and c¢an be escalated as hereirafter stated A
NOW, THEREFORE, this agreement made nﬂan;geduiglf his ?}ng}éi o Jocﬁg]{zﬁn L1973 by and between
the ASSOCIATION, as mortgagee, acd hd .
as assnoming OBLIGOR,
WITNESSETH:

 In consideration of the premises ard tke furtker sum of $1.00 paid by ike ASSOCIATION to the OBLIGOR, receipt of which is
Eereby ackrowledged, the urderzigred parties agree as follows: a .
Q) That the loan balarce at the tume of this assumption is §20,824.35 ; trst the ASSOCIATION is presently inereas-
jrg the inéerestl rate on the talarce to eight <%. That the OBLIGOR agrees to repay said obligation in monthly instaliments
of § had

S

) I
each with payments to be applied first to interest ard then to remainirg prictipal balarce doe from month to

month with the first monthly payiment being due November 1, J10l3
"7 (2) THE UNDERSIGNED agree(s) that the aforesaid rate of irterest on this cbEgaticn may from time lo tirce in the diseretion

 of the ASSOCIATION te frereased o the maximum rate per annum permitted to be charged by the tken applicable South Carolina

- l&:.' Provi ho"i“ﬁb:r' that in o event shall the maximum rate of interest exceed nine - 9 Y¢% per anngm oa .
balance done.

ASSOCIATION shall send written rotice of any increase in intersst rates to the last known sddress of the
OBLIGOR(S) ard soch increase shall become effective thirty (30) days after written rotice is mailed. It is furiker agreed that the
monthly installment payrmeenis may te adjusted in proportion to increments in interest rates to allow the cbligation to be retired

in foll in substantially the saire time a5 would have occurred prior to any escalation in interest ra

teo. . _ .
~ _ (3) Should any installment payment become due for a peried in excess of {15) fiftcen days, the ASSOCIATION may collect a
*LATE CHARGE” not to excead an amourt equal to five per centum {5%¢) of any such past dne irstallment payToent. .

" {4) Privilege is reserved by the obligor t» make additional payments on tke prircipa! balarce aszumwed providing that such pay-
ments, including obligatory principal payments do not in any twelve (12) month pericd beginning on the anniversary of the azssumption
exceed twenty per centum (20%) of the original principal halaree assumed. Further privilege is reserved to pay in excess of twenty
per centum (20%) of the original principal lelance assumed upon payment to the ASSOCIATION of a premium equal to six {6}
months interest on soch excess amount compated at the then prevailing rate of interest according to the terms of this agreement
between the urdersigrned partics. Provided, however, the entire balance may be paid in full without any additiozal premiom during ary
thirty (30) day notice period after the ASSOCIATION las given written rotice that the interest rate is to be escalated. '
\his 35) That 21l terms and corditions as set ot in the note and mortgage shall continue in f5ll force, except as modified expressly by

greerment. : . )

'&'{6) TEat tht;;:lgreen:ent skall bind jointly and severally tke stecessors ard assigns of the ASSOCIATION and OBLIGOR, bhis

. SUCCESSOTE acsigne_ : )
. successors and aslpne, @ he parties bereto bave sct their hards ard seals this LOEN gayof __ October ;973

In the presence of: X

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

A5 eontit. inlivi of Tidslity Federal Savirgs and Loan Association’s consent to the assumption outlined above, and in further
consideration of Ore Jdollar ($1.00), tke receipt of which is kereby ackrowledged, 1 {we), tke urdersigned(s) as transferring OBLI-

GOR(S) do Lercby consent to the termas of this Modification ard Assumptior ¢emert ayd agree to beﬁthe ¥-. .
In the yresence of: - EAL)
W/ LV Ao &u._’

(SEAL)

(SEAL)

— {SEAL)
Tranzferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE) o
Personally appeared before me the undersigned who msde oath that {s)ke saw Mason A, Gddsnith ? Floyd Nelson,

PROBATE

__Joann J. Nelson and Don Wayne McCormick
sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subscribing witness witnessed the execution thereof.

fg RN t5 before me 'thisb
(SEAL) - pemosbet

e

s Oct |
V4

) ablie fo .uth(rol}:? q!
y commission expires:
Modification and ss!npti{n recorded Oct, 17, 1973 at L:h8 P.M. # 10766
Agreement
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